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2 Pitti Laminations Limited (BSE: , NSE: PITTILAM) Q3 FY2018 Earnings Presentation 14 February 2018
3 Disclaimer This presentation contains statements that contain forward looking statements including, but without limitation, statements relating to the implementation of strategic initiatives, and other statements relating to Pitti Laminations future business developments and economic performance. While these forward looking statements indicate our assessment and future expectations concerning the development of our business, a number of risks, uncertainties and other unknown factors could cause actual developments and results to differ materially from our expectations. These factors include, but are not limited to, general market, macro-economic, governmental and regulatory trends, movements in currency exchange and interest rates, competitive pressures, technological developments, changes in the financial conditions of third parties dealing with us, legislative developments, and other key factors that could affect our business and financial performance. Pitti Laminations undertakes no obligation to publicly revise any forward looking statements to reflect future / likely events or circumstances. Conference Call Details: Friday, February 16, 2018 at 4:00 PM IST Dial-In Numbers Primary Number Local Access Number The numbers listed above are universally accessible from all networks and all countries Toll Free Number USA: UK: Singapore: Hong Kong:
                                                    
                                                    

4 Highlights 9M FY2018 vs. 9M FY2017 Management Commentary Net Revenue Rs Crore +25.7% Domestic Revenue Rs. 184 Crores +41.9% We are delighted to report a revenue growth of ~26% y-o-y in 9M FY2018. Our increasing focus on domestic business resulted in rise in domestic sales to 41.9% y-o-y in 9M Despite a production loss of about 30 working days during the shifting of Pune and Hyderabad Plant 1 facilities to Aurangabad in Q3 FY2018, we have reported marginal yearon-year revenue growth in Q3 FY2018. This has been achieved through a better operational efficiencies. Mr. Akshay S Pitti Vice Chairman and Managing Director EBITDA Rs Crore +38.6% PAT Rs.8.5 Crore % Our new facility at Aurangabad has started the operation in January 2018 and is expected to contribute meaningfully from Q4 FY2018. Moreover, we have received in principal approval from stock exchanges for allotment of equity shares by conversion of unsecured loan of Rs Crores and issue of share warrants to the promoters for the balance Rs. 20 Crores. Strong order book, long standing association with customers coupled with strategically located new facility gives us the confidence that Pitti Laminations is well positioned to capitalise on the upturn in the markets. 3
                                                    

5 IIP Use Based Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Growth Rate (%) Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 IIP Growth Rate (%) Economy and Industry Update Macroeconomic Indicators Commentary 10% 8% 6% 4% 2% 0% (2)% 8.8% 4.4% 4.8% 7.1% 3.0% 2.9% 1.0% 4.1% 2.6% 3.2% 2.0% 0.8% (0.3%) Index of Industrial Production (IIP) grew by 7.1% in December 2017 on account of robust performance by manufacturing as well as capital goods and non-durable consumer good Manufacturing output rose 8.4% y-o-y, electricity generation up 4.4% y-o-y, while mining output increased by 1.2% y-o-y Cumulative IIP growth for the period April-December % over the corresponding period of the previous year stands at 10% 5% 0% (5)% 8.4% 4.4% 1.2% 3.7% Capital goods output rose 16.4% in December compared with 9.8% in November (10)% Mining Manufacturing Electricity 4
                                                    

6 Financial Summary Q3 y-o-y Q2 q-o-q Nine months y-o-y Particulars FY2018 FY2017 Growth (%) Growth (%) Growth (%) FY2018 FY2018 FY2017 (%) (%) (%) Sales Volume (MT) 3,998 5,005 (20.1)% 4,540 (11.9)% 13,433 13,829 (2.9)% Net Revenue % 84.0 (7.9)% % EBITDA % 12.3 (9.2)% % Margin (%) 14.5% 12.1% 14.7% 14.2% 12.9% Profit After Tax % 3.3 (20.0)% % Margin (%) 3.5% 3.3% 4.0% 3.4% 2.1% Total Comprehensive income % 3.9 (24.1)% % Basic EPS (Rs.) Performance Discussion (Y-o-Y) Total volume declined 20.1% y-o-y due to a production loss of about 30 working days during the shifting of Pune and Hyderabad Plant 1 facilities to Aurangabad in Q3 FY2018. However, due to increased capacity of machine shop in Plant 4 Hyderabad, we are able to maintain revenue at the similar level for YoY basis EBITDA margin during the quarter increased by 242 basis points to 14.5% from 12.1% in Q3 FY2017 Net profit increased by 4% y-o-y on account of better operating efficiencies (Rs. Crore, unless stated) Note: 1. EBITDA is Profit from ordinary activities before finance cost, depreciation and exceptional items 5
                                                    

7 Operational Performance Q3 FY2018 Q3 FY2018 Volume Break-up (3,998 MT) Q3 FY2018 Volume by End Market (3,998 MT) Exports 20% Q3 FY % 20% Transportation 23% Q3 FY % 34% 21% Power Generation 39% Domestic 80% Industrial 38% Q3 FY2018 Revenue Break-up (Rs Crore) Export Sales 25% Q3 FY % 40% Domestic Sales 75% 6
                                                    
                                                    
                                                    

8 Financial Performance Trend Total Volumes (MT) Net Revenue (Rs. Crore) 4,946 4,895 4,540 3, % % % % Q4 FY17 Q1 FY18 Q2 FY18 Q3 FY18 EBITDA (Rs. Crore) % 14.7% 14.5% 9.0% Q4 FY17 Q1 FY18 Q2 FY18 Q3 FY18 EBITDA Margin (%) Q4 FY17 Q1 FY18 Q2 FY18 Q3 FY18 Revenue Y-o-Y Growth (%) PAT (Rs. Crore) % 3.5% 2.7% % Q4 FY17 Q1 FY18 Q2 FY18 Q3 FY18 Net Profit Margin (%) Note: 1. EBITDA is Profit from ordinary activities before finance cost, depreciation and exceptional items 7
                                                    
                                                    

9 Leverage Profile Debt (Rs. Crore) Total Debt / Equity (x) x 1.25x 1.21x Mar Sep Dec-17 Long Term Debt Short Term Debt 31-Mar Sep Dec-17 Net Debt (Rs. Crore) CARE has assigned following ratings to Pitti Laminations bank facilities (September 2017): o o o Long Term Bank Facilities: CARE BBB+ Short Term Bank Facilities: CARE A2 Outlook: Stable 31-Mar Sep Dec-17 Note: 1. Total Debt to Equity Ratio adjusted for Quasi Equity (loan from promoters considered to be Quasi Equity) of Rs Crore, Rs Crore, Rs Crore and Rs Crore for Q4 FY2017, Q1 FY2018, Q2 FY2018 and Q3 FY2018 respectively 8
10 Recent Corporate Developments The commercial delivery of GE India order gained momentum Expected to contribute meaningfully in this fiscal year GE India order The Company has set up Plant 4 at Hyderabad for machining activity Commercial production started in August 2017 Operations started in January 2018 New Plant setup at Hyderabad Aurangabad Project The facility will have both laminations and machining capabilities Modernization and Upgradation With the view to further enhance the operational efficiency the Company is also undertaking modernization and technology upgrading initiatives across its facilities 9
                                                    

11 Pitti Laminations - At a Glance India's only end-to-end product and service provider in the electrical lamination segment Lamination s Pioneer for the manufacture of traction motor subassemblies in India Longstanding customer relationships: Crompton Greaves (28 yrs), Siemens (23 yrs), GE (13 yrs) First commercial manufacturer of laminations in India certified by BVQI of UK for ISO 9002 India s only indigenously developed tool room with a portfolio of over 3,400 tools Machining Indicates end customers of Pitti Castings for whom work is executed by Pitti Laminations machining division; GE and Emerson are also direct customer of Pitti Laminations machining division 10
                                                    
                                                    
                                                    
                                                    
                                                    
                                                    
                                                    

12 Products and Services Product Description Application / End-market Electrical Steel Laminations Die Cast Rotors & Assemblies Stator Core Assemblies Produces laminations from 50mm to 1,250mm outer diameter Spacer/vent and glued laminations for hydro/thermal Generators Skew angle rotors upto 540mm OD & 1,000mm height including end rings and fins Riveting or bolting the rotor stacks under hydraulic pressure Assemblies upto a diameter of 2,000mm with circular and segmental laminations and cleating / welding / riveting of assemblies Rotor Core Assemblies Supplies ready to use assembled rotor cores with stacking under hydraulic pressure Pole Assemblies Assembled pole bricks with stacking under hydraulic pressure and welding / core bolting with end castings Casting & Machine Components Machine shop that can handle range of precision machined components for different applications 11
13 Global Presence Reorganised capacity Canada Aurangabad USA Mexico France Germany India Facilities Laminations (MT) Machine Shop (Hrs) Hyderabad Total Capacity 26,000 16,000 Facilities Total Capacity Brazil Laminations (MT) 10,000 Australia Machine Shop (Hrs) 1,85,000 Tool Room (Hrs) 46,000 Indicates the location of manufacturing facilities Indicates the location of customers 12
14 Leadership Management Team Board of Directors Sharad B Pitti Chairman and MD Akshay S Pitti Vice Chairman and MD Sharad B Pitti Chairman and MD Akshay S Pitti Vice Chairman and MD N K Khandelwal President Corporate Resources and CFO Sandip Agarawala President Operations and Marketing N R Ganti Management Consultant G Vijaya Kumar Senior Advocate, AP High Court Rishab Gupta President Supply Chain Management and Engg. Projects M Gopala Krishna Retired IAS Gayathri Ramachandran Retired IAS Executive Director S Thiagarajan Chartered Accountant Ex-Director (Finance), NMDC Limited Independent Director 13
                                                    

15 PITTI LAMINATIONS LIMITED /401, 4th Floor, Padmaja Landmark, Somajiguda Hyderabad Telangana, India. Ph: , Fax: Website:   CIN: L29253TG1983PLC N. K. Khandelwal, President Corporate Resources and CFO Pitti Laminations Ajay Tambhale / Bijay Sharma Churchgate Partners nk.khandelwal@pittilam.com pittilam@churchgatepartners.com
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        9 August 218 Disclaimer This presentation contains forward-looking statements that reflect the Company management s current views with respect to certain future events. Although it is believed that the    
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        Q3 Results 2006 November 16, 2006 Analyst Presentation Group Sales (in million Euro) Total Sales 2,395 +3.3% (+2.4%)* 2,474 Split per Business Group (YTD) Specialty Products 7% Q3 797 +1.0% (+2.5%)* 805    
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        FY2018 H1 Financial Results
    

    
        
        FY2018 H1 Financial Results November 6,2017 1 Copyright(C) 2017 Isuzu Motors Limited All rights reserved Contents Ⅰ. President and Representative Director : Masanori Katayama :FY2018 H1 Financial Summary    
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        FY2019 H1 Financial Results. November 2, 2018 ISUZU MOTORS LIMITED. 1 Copyright(C) 2018 Isuzu Motors Limited All rights reserved
    

    
        
        FY2019 H1 Financial Results November 2, 2018 ISUZU MOTORS LIMITED 1 Copyright(C) 2018 Isuzu Motors Limited All rights reserved Contents Ⅰ. President and Representative Director : Masanori Katayama :FY2019    
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        BMW Group posts record earnings for 2010
    

    
        
        10.03.2011 BMW Group posts record earnings for 2010 Profit before tax rises to euro 4,836 million Profit before financial result climbs to euro 5,094 million Automobiles segment reports EBIT of euro 4,355    
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        third QUARTER 2012 October 26, 2012
    

    
        
        third QUARTER 212 October 26, 212 Helena norrman Senior Vice President Communications third QUARTER 212 October 26, 212 This presentation contains forward-looking statements. Such statements are based    
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        FY2/17 3Q(March 2016~November2016)
    

    
        
        FY2/17 (March 2016~November2016) Fact Book 1. Trends in the current fiscal year and previous fiscal year 3. Business overview (1) Performance overview P. 1 (1) No. of students at the end of month P. 7    
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        160 MVA 220 kv PTCUL. 5 MVA 161 kv GHANA. 315 MVA 400 kv M.S.E.T.C.L. 71 MVA 330 kv ZESCO
    

    
        
        Corporate Presentation IMP POWERS LTD. 315 MVA 400 kv M.S.E.T.C.L. 71 MVA 330 kv ZESCO 160 MVA 220 kv PTCUL 5 MVA 161 kv GHANA Disclaimer IMP POWERS LIMITED This presentation and the matter provided therein    
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        October 23, September year. in 1Q confidence in our. exacerbated by the. 0.3 percent. outpu. (over) Index of Sales. Mar 12.
    

    
        
        October 23, 20122 REPORT ON BUSINESSS TRENDS September 20122 Industry Performance Reverts to Pace off GDP in Broad Economy Index of Sales September 2011 - September 2012 140 130 125 127 125 120 114 117    
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        Annual Press Conference
    

    
        
        Annual Press Conference Stuttgart, 16 December 2016 Prof. Dr. Michael Kaschke President & Chief Executive Officer Thomas Spitzenpfeil Chief Financial Officer ZEISS Group, 2015/16 Annual Press Conference    
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        Third Quarter 2018 Performance and Business Update. October 24, 2018
    

    
        
        Third Quarter 2018 Performance and Business Update October 24, 2018 1 Important Notice Please read this management presentation together with the Company s press release issued earlier today announcing    
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        Third quarter results Matti Lievonen, President & CEO 26 October 2017
    

    
        
        Third quarter results 2017 Matti Lievonen, President & CEO 26 October 2017 Agenda 1. Q3/17 Group financials 2. January-September 2017 review 3. Q3/17 Segment reviews 4. Current topics 5. Appendix 2 Disclaimer    

    
        More information 
    




    
        fy05i06 final results ESPRIT HOLDINGS LIMITED
    

    
        
        fy05i06 final results HOLDINGS LIMITED Forward-looking statements This presentation and subsequent discussion may contain certain forward-looking statements with respect to the financial condition, results    
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        MONRO, INC. ANNOUNCES SECOND QUARTER FISCAL 2018 FINANCIAL RESULTS
    

    
        
        CONTACT: Brett Ponton Chief Executive Officer (585) 647-6400 FOR IMMEDIATE RELEASE Brian D Ambrosia Senior Vice President Finance Chief Financial Officer (585) 647-6400 Investors and Media: Effie Veres    
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        FY2/18 (March 2017~February 2018)
    

    
        
        FY2/18 (March 2017~February 2018) Fact Book 1. Trends in the current fiscal year and previous fiscal year 3. Business overview (1) Performance overview P. 1 (1) No. of students at the end of month P. 6    
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        CREDIT UNION ESTIMATES
    

    
        
        MONTHLY CREDIT UNION ESTIMATES Prepared March 4, 2019 by Credit Union National Association Economics and Statistics Department cuna.org/mcue Loans Credit union loans outstanding grew 0.3% in January, compared    

    
        More information 
    




    
        1 st Half 2018 Results. August 1 st, 2018
    

    
        
        1 st Half 2018 Results August 1 st, 2018 H1 HIGHLIGHTS & CATEGORY SPOTLIGHTS Gonzalve BICH 2 First Half 2018 Key Messages Challenging market and business environment Continued investment in targeted Brand    

    
        More information 
    




    
        Mazda Motor Corporation FISCAL YEAR MARCH 2016 FIRST HALF FINANCIAL RESULTS (Speech Outline)
    

    
        
        (For your information) November 5, 2015 Mazda Motor Corporation FISCAL YEAR MARCH 2016 FIRST HALF FINANCIAL RESULTS (Speech Outline) Representative Director Executive Vice President Akira Marumoto 1. HIGHLIGHTS    
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        Earning Presentation
    

    
        
        Earning Presentation for the nine months ended December 31, 2018 February 13, 2019 This presentation contains forward looking statements that are based on current expectations and assumptions. Actual results    
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        Conference Call H Düsseldorf August 4, 2016
    

    
        
        R H E I N M E TA L L A G T H E T EC H N O LO GY G RO U P FO R S EC U R I T Y A N D M O B I L I T Y Conference Call Düsseldorf August 4, 2016 RHEINMETALL AG 2016 Rheinmetall Group Highlights Increased sales,    
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        CREDIT UNION ESTIMATES
    

    
        
        MONTHLY CREDIT UNION ESTIMATES Prepared February 1, 2018 by Credit Union National Association Economics and Statistics Department cuna.org/mcue Loans Credit union loans outstanding grew 1.0% in, compared    

    
        More information 
    




    
        FISCAL YEAR ENDING MARCH 2012 FIRST HALF FINANCIAL RESULTS
    

    
        
        FISCAL YEAR ENDING MARCH 2012 FIRST HALF FINANCIAL RESULTS Mazda Motor Corporation November 2, 2011 New Mazda CX-5 (European specifications) 1 PRESENTATION OUTLINE Highlights Fiscal Year Ending March 2012    
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        Embargoed until: March 5, 2019, 7 a.m. CET. Key Financial Data: January 1 to December 31, Evonik more robust as strategy takes effect
    

    
        
        Embargoed until: March 5, 2019, 7 a.m. CET Key Financial Data: January 1 to December 31, Evonik more robust as strategy takes effect Promised and delivered: adjusted EBITDA climbs to 2.6 billion rise 4    
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        FY2/17 (March 2016~February 2017)
    

    
        
        FY2/17 (March 2016~February 2017) Fact Book 1. Trends in the current fiscal year and previous fiscal year 3. Business overview (1) Performance overview P. 1 (1) No. of students at the end of month P. 7    
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        AMAG posts record shipments in 2013; dividend recommendation of 0.60 EUR per share
    

    
        
        Ranshofen, 28 February 2014 AMAG posts record shipments in 2013; dividend recommendation of 0.60 EUR per share Shipments at an all-time high of 351,700 tonnes (t) in 2013, compared with 344,200 t a year    
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        Earnings conference call Q4 & FY 2016
    

    
        
        Earnings conference call Q4 & FY 2016 Bo Annvik, CEO / Åke Bengtsson, CFO February 10, 2016 1 Agenda Business Highlights Market Update Sales Financials Way forward 2 Business Summary FY 2016 A year with    
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        FY2012 third-quarter financial results
    

    
        
        FY2012 third-quarter financial results Nissan Motor Co., LTD. February 8, 2013 Key performance indicators: financial results (billion yen) Net revenue 6,698.4 6,755.2 Operating profit 427.8 Net income    
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        CREDIT UNION ESTIMATES
    

    
        
        MONTHLY CREDIT UNION ESTIMATES Prepared January 2, 2019 by Credit Union National Association Economics and Statistics Department cuna.org/mcue Loans Credit union loans outstanding grew 0.6% in, compared    

    
        More information 
    




    
        1 Copyright(C) 2012 Isuzu Motors Limited All rights reserved
    

    
        
        FY2013 H1 Financial Results November 7, 2012 1 Copyright(C) 2012 Isuzu Motors Limited All rights reserved Contents Ⅰ. President and Representative Director : Susumu Hosoi :FY2013 H1 Financial Summary Outline    
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        Commercial-in-Confidence Ashton Old Baths Financial Model - Detailed Cashflow
    

    
        
        Year 0 1 2 3 4 5 6 7 8 9 10 11 12 13 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17 2,038 2,922 4,089 4,349 6,256 7,124 8,885 8,885 8,885 8,885 8,885 8,885 9,107    
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        GROUPE RENAULT NATIXIS CONFERENCE INDUSTRIALS PLENARY SESSION
    

    
        
        GROUPE RENAULT NATIXIS CONFERENCE INDUSTRIALS PLENARY SESSION DISCLAIMER Information contained within this document may contain forward looking statements. Although the Company considers that such information    
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        3 rd Quarter 2017 Results
    

    
        
        Inside your life! 3 rd Quarter 2017 Results October 25, 2017 Mobile Automotive Display Semiconductor IoT LED Contents Ⅰ. Q3 2017 Earnings Summary Ⅱ. Earnings Highlight & Outlook Ⅲ. Results & Outlook by    
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        Volvo Group THIRD QUARTER 2015 JAN GURANDER. Volvo Group Headquarters Third quarter
    

    
        
        Volvo Group THIRD QUARTER 2015 JAN GURANDER 1 VOLVO GROUP Third quarter highlights NET SALES SEK bn 12 months 310 bn IMPROVED PROFITABILITY ON FLAT VOLUMES UNDERLYING OPERATING MARGIN 6.9% 67 73 OPERATING    
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        FY2015 Third Quarter Financial Results
    

    
        
        FY2015 Third Quarter Financial Results Mitsubishi Motors Corporation February 3, 2016 FY2015 Third Quarter Financial Results All-new Pajero Sport 1 FY2015 1-3Q Results Summary (vs. FY2014 1-3Q) Increase    
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        INVESTOR PRESENTATION. February 2011
    

    
        
        INVESTOR PRESENTATION February 2011 Agenda Ford Otosan Overview Turkish Automotive Industry Overview Competitive Advantages Key Operating Data ISE Performance 2 Investor Presentation February 2011 FORD    
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        Results for the Three Months ended June 30, 2018
    

    
        
        Reference Translation Results for the Three Months ended June 30, 2018 July 31, 2018 AUTOBACS SEVEN CO., LTD. FY March 2019 Consolidated P/L Profit Loss/Gain: Net sales and gross profit decreased, and    
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        Voith Group On a good footing for future growth
    

    
        
        Voith Group On a good footing for future growth Stuttgart, December 7, 2017 Annual press conference Stuttgart December 7, 2017 Public 1 Contents 1. Where we now stand 1.1 Highlights in the 2016/17 fiscal    
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        Analyst Presentation Barloworld Automotive 29 February 2008
    

    
        
        Analyst Presentation Barloworld Automotive 29 February 2008 Automotive Division Automotive Division Overview Business Overview Motor Retail Car Rental Fleet Services Importation & Distribution Joint Ventures    
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        1 st Half Joakim Olsson CEO and President July 17, Innovative Vehicle Technology
    

    
        
        1 st Half 2009 Joakim Olsson CEO and President July 17, 2009 Innovative Vehicle Technology 2009-07-17 Summary 1st half 2009 Sales of SEK 2,971m (4,473) Adjusted for currency exchange rates, sales declined    
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        Second Quarter 2009 Results
    

    
        
        1 Second Quarter 2009 Results Second Quarter 2009 Results Donald W. Seale Executive Vice President and Chief Marketing Officer Railway Operating Revenue Second Quarter 2009 vs. 2008 Revenue Total $1.86    
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        Lazydays Holdings, Inc. Reports Second Quarter 2018 Financial Results
    

    
        
        News Contact: +1 (813) 204-4099 investors@lazydays.com Lazydays Holdings, Inc. Reports Second Quarter 2018 Financial Results Tampa, FL (August 9, 2018) Lazydays Holdings, Inc. ( Lazydays )(NasdaqCM: LAZY)    
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        July 27, Copyright(C) 2006 Isuzu Motors Ltd. All rights reserved. FORWARD-New Long Term Emission version. ELF-CNG version
    

    
        
        ELF-CNG version FORWARD-New Long Term Emission version 2.5L/3.0L Super Clean & Economy Diesel Isuzu D-MAX GIGA-New Long Term Emission version July 27, 2006 1 Copyright(C) 2006 Isuzu Motors Ltd. All rights    
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        Bernstein Strategic Decisions Conference 2018
    

    
        
        Bernstein Strategic Decisions Conference 2018 Forward-Looking Statements Certain statements in this presentation, other than statements of historical fact, including estimates, projections, statements    
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        CREDIT UNION ESTIMATES
    

    
        
        MONTHLY CREDIT UNION ESTIMATES Prepared March 2, 2018 by Credit Union National Association Economics and Statistics Department cuna.org/mcue Loans Credit union loans outstanding grew 0.7% in, compared    
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        Q Financial Results
    

    
        
        Q3 2018 Financial Results 1 Forward-looking statement The statements on the future in this presentation, including expected sales and earnings, are associated with risks and uncertainties and may be affected    
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        Investor Relations News
    

    
        
        Investor Relations News Financial year 2017: MTU Aero Engines AG once again posts record figures Earnings forecast for 2017 fully met Outlook for 2018: Moderate earnings increase, cash conversion rate    
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